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Auctioneer TOTAL £  TOTAL LOTS 
 Market Share (%) Market Share (%)

Spink £8,234,085 (-20.65) 11,077  (+6.60) 
 25.82%  (-1.96) 23.42%  (+6.73)

Roma £7,971,399 (+40.25) 12,812  (+21.36) 
 24.99%  (+7.76) 27.09%  (+10.14)

Dix Noonan £6,636,500  (+63.12) 10,980 (+12.99) 
Webb 20.80%  (+5.51) 23.21%  (+9.64)

Baldwin’s of £4,541,119  (-38.88) 7372  (-37.85) 
St James’s 14.29%  (-5.62) 15.59%  (-3.45)

Morton &  £3,235,845 (+21.46) 2355 (-20.60) 
Eden 10.15%  (+3.01) 4.98%  (+0.22)

Bonhams £793,790 (-0.63) 959 (-19.97) 
 2.49%  (+0.35) 1.82%  (-0.04)

TimeLine £480,000 (+19.52) 2740 (+20.01) 
 1.50%  (+1.42) 5.79%  (+2.13)

TOTALS £31,892,738   47,295 
 -14.53%  -24.75%

COINS, COMMEMORATIVE MEDALS & BANKNOTES

Auctioneer TOTAL £  TOTAL LOTS 
 Market Share (%) Market Share (%)

Dix Noonan £5,798,775 (+18.5) 6490  (+13.78) 
Webb 66.65%  (+0.81) 72.21%  (+9.63)

Spink £1,591,850 (+222.1) 1793  (+71.25) 
 18.29%  (+8.65) 19.94%  (+7.1)

Roma NIL  N/A NIL  N/A 
 ZERO (Unc.) ZERO (Unc.)

Baldwin’s of NIL  N/A NIL N/A 
St James’s N/A (Unc.) N/A (Unc.)

Morton &  £1,226,925 (+178.4) 489 (-47.14%) 
Eden 14.10%  (+4.85) 5.44%  (+5.9)

Bonhams £82,415 N/A 216 N/A 
 0.9%  (-9.56) 2.40%  (-6.09)

TimeLine NIL  N/A NIL N/A 
 ZERO (Unc.) ZERO (Unc.)

TOTALS £8,699,965  8,988 
 +17.06%  +10.29%

ORDERS, DECORATIONS & CAMPAIGN MEDALS

Auctioneer TOTAL £  TOTAL LOTS 
 Market Share (%) Market Share (%)

Dix Noonan £12,435,275 (+38.76) 17,470  (+28.86) 
Webb 30.67%  (+10.64) 30.50%  (+11.50)

Spink £9,825,935 (-11.39) 12,870  (+12.52) 
 24.20% (-0.58) 22.47%  (+6.44)

Roma £7,971,399  (+40.25) 12.812 (+21.36) 
 19.63% (+6.93) 22.37% (+7.57)

Baldwin’s of £4,541,119  (-41.69) 7372 (-39.81) 
St James’s 11.19% (-6.2) 12.87% (-4.29)

Morton &  £4,462,770  (+33.17) 2844 (-26.91) 
Eden 10.99%  (+3.50) 4.96%  (-0.49)

Bonhams £876,205 (-44.56) 1175 (-36.42) 
 2.16%  (-1.37) 2.05%  (-0.54)

TimeLine £480,000 (+19.50) 2470 (+20.01) 
 1.18% (+0.28) 4.78% (+1.58)

TOTALS £40,592,703  57,283 
 -9.28%  +19.72%

TOTAL PER AUCTIONEER

* Figures in brackets show changes for equivalent figures for 2016. Those for cash and lot totals are measured against the previous total. Those for market change show the change against the entire market.

COINS & MEDALS: Top London auctioneers in 2017

LONDON: Coins & Medals Auction Market (banknotes added in 2014)

Market share across London’s numismatic auctions
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Heads and tails 
of  London’s coin market

Almost a quarter of a century since ATG’s first overview of the numismatic market,  
Roland Arkell and Richard Falkiner review the comings and goings of 2017 

& Eden has recovered by a third with a marked 
increase in sales of ODM while, despite a decrease, 
Bonhams has sold some high-priced lots and 
continues to obtain good results for its vendors. 
TimeLine sells mainly antiquities stretching into 
the late medieval period and its coin total is a 
relatively small part of its results. That said, the 
firm estimates an increase in coins of around a fifth. 

A global market
Of course – and perhaps in contrast to 1994 – this 
is now a truly global market, not a national one. 
“Online technology is revolutionising the market 
making it much more global and bringing in many 
more bidders,” says Dix. 

“A decade ago we might have had 60-80 buyers 
in an auction but now we have several hundred and 
they come from all over the world, including some 
countries where we never had interest in the past.”

Spink says it is a growing trend that material 
sourced in the UK is being offered overseas. “The 
market for British coins is still strong, although 
plateauing in some areas, but foreign buyers (US 
and Japan with China now on the radar screen) 
dominate,” says a spokesperson. 

“We see more and more UK dealers buying to 
sell in Japan, as prices are lower in London for 
some of the most popular series. It is the same as for 
banknotes. Consignors of British collectables have 
followed the ‘money trail’ and were an important 
part of our sales in Hong Kong, New York and 
Tokyo (where Spink has partnered with Taisei).”

The auctioneers say this may change – perhaps 
as early as the second half of 2018 should the pound 
again find its lustre. Spink is certainly confident 
London remains its hub: the firm has recently  
invested in a deal to sponsor a gallery at the British 
Museum. n

* This table is derived from the statistics supplied 
by the auction houses themselves. Two auctioneers 
declined to provide figures. If comparable numbers 
to 2016 were added – London Coins (£3.7m) 
and London Coin Galleries (£1.6m) – then the 
estimated grand total would rise above £45m. 

Left: this ‘extremely fine’ example of the Charles II five-guinea piece, 
1679, is a very rare survivor in this condition. Estimated at £40,000-
50,000, it took £150,000 at Spink, the firm’s top coin price of 2017.

Source: Antiques Trade Gazette

Auctioneer TOTAL £  TOTAL LOTS 
 Market Share (%) Market Share (%)

Spink £11,088,680 (+1.99) 11,438  (-0.65) 
 24.78% (-3.6) 16.03%  (-2.1)

Dix Noonan £8,961,590  (-8.94) 13,557  (+0.92) 
Webb 20.03%  (-5.6) 19.00%  (-1.3)

Roma £5,683,742  (+21.98 10,557 (+6.07) 
 12.70% (+0.8) 14.80% (-0.3)

St James’s £4,800,876  (+290) 4087 (+213) 
 10.73% (+6.4) 5.73% (+2.8)

London £3,676,364 (-2.07) 12,935 (+0.48) 
Coins 8.22% (-1.6) 18.13% (-1.4)

Morton &  £3,351,785  (+47.86) 3891 (+21.18) 
Eden 7.49%  (+1.6) 5.45%  (+0.6)

Baldwin’s £2,981,883 (-15.25) 8160 (+30.16) 
 6.66%  (-2.5) 11.43%  (+1.9)

London Coin  £1,600,000 (-75.0) 772 (+70.45) 
Galleries/K* 3.57% N/A 1.08% N/A

Bonhams £1,580,240 (+27.47) 1848 (+0.02) 
 3.53%  (+0.3) 2.59%  (-1.2)

Wilkes &  £617,768  (+200) 1829 (-25.42) 
Curtis 1.38% (+0.6) 2.56% (-1.2)

TimeLine £401,603  (+26.50) 2283 (+7.84) 
 0.90% (+0.1) 3.2% (Unc.)

TOTALS £44,744,481  71,357 
 +16.67%  +8.01

Bonhams            £781,405    (+315)        692           (+17.49)
                            10.51%        (+7.4)         8.49%       (+2.3)
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